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TES  TOBACCO  SITUATION 


R  E  C  E  (  V  E  D 

U.  S,  Depai'tment  of  Agriculture 


Tl:is  is  the  first  issue  of  The  Tohacco  Situs-tion,  one 
of  r  neF  series  of  cor.r.odity  situ-ation  reports  inaUr^ara ted  "by 
the  Bureau  of  A/Ticultur?!  Econoriics.  The  Tohacco  Situation, 
tentatively  scheduled  for  release  in  January,  March,  July  and 
Septenter,  will  -provide  current  infornrtioh  on  changes  in  the 
factors  which  affect  the  denand  for  and  the  supply  nnd  prices 
of  toliacco,  Coments,  criticisns,  and  suggestions  on  the  present 
fom  of  this  report  are  v/elcorae. 


Surx-ary 

The  tohacco  situr.tion  in  193S-37,  as  contrasted  v.-ith  1935-35,  is 
characterized  ly  reduced  sup"ilies,  an  increasinp  rate  of  consu'^intion  of  nany 
tooacco  products,   sonevdiat  lower  exports  durinp;  the  first  fev;  months  of  the 
r.arketin2  season,  and  higher  prices  to  rrowers.     Tlie  higher  prices  reflect 
"both  reduced  su-r^lies  and  increased  den?nd.     The  increased  denand  for  tohacco 
products,  es  evidenced  'by  increased  consuraption  v/ithout  a  reduction  in  retail 
prices,  is  the  result  of  increased  consuuer  purchasing  power  and  the  addition 
of  ner  ccns-uirxcrs  of  tooacco  proiucts.     The  most  narked  increase  in  domestic 
^cons-oiTiption  has  taken  "olace  in  cigarettes. 

The  effects  of  the  increased  demand  on  prices  paid  for  the  tv/o  most 

im/;)ortajat  types  of  cigarette  to'oacco  have  been  ccnsidera^oly  different.  In 

the  case  cf  fluc-curcd,  prices  ho.ve  "been  only  slightly  higher  than  those  of 

last  year,   the  increase  in  domicstic  consu-ipticn  "being  largely  offset  hy  a 

relatively  large  suts-ly  and  a  slightly  lo-^er  foreigTi  demand.     On  the  other 

hand,  there  has  heen  a  narked  increase  in  the  -^rice  of  Burley,   since  su-)-;?lies 

-  / 

nave  heen  materially  reduced  and  foreign  demand  is  of  relatively  slight  in- 
portance.  T 


stocks  at  the  beginning  of  the  1937-3Q  marketing  3'ear  will 


probably  be  further  reduced,  since  consumption  during  193^-37  will  exceed 
production  for  most  types.     The  higher  prices  being  paid  to  farmers  for 
their  tobacco,  however,  will  probably  stimulate  increased  plantings,  although 
the  effect  of  possible  interstate  compacts  for  control  of  acreage  and 
production  can  not  as  yet  be  foreseen. 

Flue-cured,  Types  11-14 

The  supply  of  flue-cured  tobacco  for  the  I936-37  season  is  practically 
the  same  as  the  1935-36  supply.     Stocks  in  the  hands  of  dealers  and  manu- 
facturers on  July  1,  1936,   amounted  to  a  farm-sales  v;eight   equivalent  of 
871»000,000  pounds  compared  with  753,000,000  pounds  the  previous  year.  The 
increase  in  stocks  was  largely  offset,  however,  by  a  decrease  in  production 
from  811,000  ,000  pounds  in  1935  "to  695,000,000  pounds.      Consequently,  the  i 
supply  of  1,566,379,000  pounds  is  only  2,6l6,000  pounds  larger  than  the  | 
1935-36  supply.  I 

Total  disappearance  (domestic  consumption  plus  exports)  of  flue-cured 
tobacco  usually  increases  in  years  when  1he  supply  increases,  and  decreases 
when  the  supply  is  smaller.     With  this  year's  supply  being  practically  the  i 
same  as  that  of  last  year,   it  is  unlikely  that  disappearance  will  greatly  I 
exceed  the  1935-36  disappearance  of  692,500,000  pounds.     Increased  domestic  J 
consumption  may  bo  at  least  partly  offset  by  lower  exports.  I 

The  chief  domestic  use  for  flue-cured  tobacco  is  in  the  manufacture  I 
of  cigarettes,  the  consumption  of  which  reached  a  record  high  of  around  I 
150,000,000,000  during  1936.    Tax-paid  withdrawals  during  the  first  I 

11  months  of  1936  were  12.1  percent  above  withdrav/als  during  the  same  perioM 
in  1935*  The  increase  has  been  even  more  marked  in  recent  months,  the  ■ 
July-November  withdrawals  for  I936  being  13,4  percent  above  those  of  last  yel 
The  wholesale  price  of  the  popular  cigarette  brands  was  recently  raised  from™ 
$6,10  to  $6,25  per  thousand.  Although  this  'vill  probably  result  in  higher 
retail  prices  in  many  localities,  the  growth  in  consumption  is  likely  to  J| 
continue.  9 

Some  flue-cured  tobacco  is  also  used  in  the  manufacture  of  smoking  and 
plug  chev/ing  tobacco,  the  consumption  of  which  has  not  changed  significantly. 
Production  of  smoking  tobacco  during  the  first  10  months  of  1936  was  less 
than  one-half  of  1  percent  greater  than  during  the  first  10  months  of  1935; 
production  of  plug  chewing  tobacco  for  the  same  period  declined  by  3.2  percen 


Total  exports  ci"  flue-cared  tc'oacco  from  the  United  States  during  the 
5-nionth  period,   July  -  November  1936,  ".vexe  173,915,000  pounds,     3«5  percent 
less  than  for  the  same  period  in  1935*     Increases  in  exports  to  China  and 
other  countries  were  not  s'jfficicnt  to  offset  a  15»9  percent  decrease  in 
exports  to  the  United  Kingdom,  the  :'ost  important  foreign  market  for  United 
States  flue-cured  tobacco.     Exports  to  the  United  Kingdom  reached  a  record 
high  level  in  1935-3^  bocciuse  of  depleted  stocks  in  that  coijntry  and  it  is 
probable  that  exports  during  193^-37  ^vill  be  more  in  line  '.vith  the  current 
rate  of  consumption  in  the  United  Kingdom. 

With  approximately  94  percent  of  the  crop  already  marketed  by  the  end 
of  December,  the  average  price  for  flue-cured  tobacco  v/os  22.2  cents  per 
pound  compared  with  a  season's  average  cf  20  cents  in  1935*     Although  that 
part  cf  the  crop  still  to  be  mai'keted  v/ill  probably  bring  lov;er  prices 
because  cf  lov/er  qualitj'-,  the  season's  average  v;ill  not  be  materially  below 
the  average  to  date. 

Higher  prices  for  the  1936  crop  as  compared  v.'ith  those  for  1935  v;ill 
probably  stimulate  increased  pl-ntings  this  year,     i^-onthly  prices,  by  tyves , 
are  given  below  for  this  and  the  2  previous  marketing  years. 

Flue-cured  tobacco:  Price  por  pound  received  for  warehouse  sales 
in  Georgia,  Mcrth  Carolina,  South  Carolina,   and  Virginia, 


by  types  a 

nd  months 

.  1934- 

■35  to  193 

6-37 

Type  and  year 

Au  g . 

:   Sept.  : 

Oct . 

:  Nov.  : 

Dec. 

:  Jan. 

:   .^'eb , 

:  Cents 

Cent  s 

Cents_ 

Cents 

Cents 

Cents 

Cents 

11  - 

1934-35   

:     25 . 2 

27.  s 

32.3 

28.1 

18.7 

16.0 

9.0 

1935-36   

:  19.7 

18.1 

22.0 

21.3 

17.4 

14.4 

9.5 

1936-37   

24.5 

23.5 

23.3 

19.4 

Type 

12  - 

1934-35   

:     26. 2 

27. G 

35.0 

20.1 

14.4 

1935-36   

:  19.2 

18. 9 

23.8 

2C.3 

15.5 

1936-37   

21.5 

24.9 

21.9 

12.6 

Type 

13  - 

1934-35   

:  24.1 

21. C 

19.0 

1935-36   

21.7 

17.9 

16.4 

1936-37   

:  23.2 

14.5 

Tyro 

14  - 

1934-35   

1C.7 

1935-36   

:     IS. 9 

1936-37   : 

21.0 

TS-1 
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Burley,  Type  3I  ■ 

i 

With  the  1936  production  of  217,000,000  pounds  the  smallest  since  1927. 
and  stocks  of  681,000,000  pounds  the  smallest  since  1931;  "the  total  supply  of 
Burley  tobacco  this  year  is  o93,000,000  pounds.      This  is  a  decrease  of 
more  than  93*000,000  pounds  from  last  year's  supply,  and  the  third  successive 
year  in  which  supplies  have  decreased.     On  thu  other  hand,  disappearance  has 
increased  every  3'ear  for  the  last  4  years  and  v^ill  undoubtedly  show  another 
increase  in  1936-37.  | 

The  domestic  use  of  Burley  is  in  cigarettes  and  in  smoking  and  chewing 
tobacco.     Exports  during  the  first  part  of  the  present  marketing  season  have 
been  above  those  of  last  year,  but  foreign  demand  for  Burley  constitutes  a 
relatively  small  part  of  the  total  demand.     There  has  been  no  significant 
change  in  the  consumption  of  smoking  or  chewing  tobacco  in  recent  years,  the 
increased  use  of  Burley  being  due  to  expanded  cigarette  consumption.  From 
1920  to  1930,  cigarette  consumption  increased  on  the  average  by  7,500,000,000 
per  year.     It  fell  off  in  193I  and  1932,  but  has  again  baen  on  the  up-grade 
in  the  last  4  years,  with  an  average  annual  increase  of  about  11,700,000,000, 

If  the  upward  trend  in  Burley  consumption  continued  at  the  present 
rate,  the  stocks  on  hand  on  October  1,  I936,  would  be  exhausted  in 

a  little  over  2  years.     Since  tobacco  is  usually  stored  for  2  years  or  more 
before  it  is  used  in  the  manufactur^j  of  cigarettes,  the  I936  crop  of  Burley 
would  be  the  only  crop  aged  sufficiently  to  fulfill  this  requirement  by 
the  end  of  I933  v/hen  present  stocks  would  be  largely  exhausted.     The  1937 
crop,  which  may  be  large,  V(/ill  still  be  new  crop  tcbacco  and  hardly  suitable 
for  use  in  1933'     The  I936  crop  is  small  compared  with  present  consumption, 
and  when  considered  relative  to  the  probable  future  demand  it  appears  even 
smaller.  ^ 

i 

As  a  result  of  this  situation,  unusually  high  prices  have  been  paid  fo, 
Burley  this  season.     The  Kentucky  vi^arehouse  sales  report,  giving  total  sales 
in  that  State  from  the  opening  of  the  markets  on  December  7  and  6  to  the  end 
of  the  month,   rep  orts  an  average  price  of  4^*7  cents  per  pound  paid  to  grower 
of  Burley  tobacco.     The  average  price  for  the  1935  crop  was  19.1  cents. 

Although  prices  wore  well  maintained  during  the  first  week  in  January, 
with  new  high  levels  being  attained  on  many  markets,  they  have  since  declined 
rapidly.    Prices  for  gcod  cigarette  grades  have  shown  the  least  declines, 
however,  and  it  is  probable  that  the  season  average  price  v;ill  be  betv/een 
35  and  l\.0  cents  per  pound,  which  v/ould  be  a  record  high.     The  high  prices 
being  paid  v;ill  probably  result  in  increased  plantings  this  year.  1 

Burley  tobacco:     Price  per  pound  received  for  warehouse  sales  in 
Kentucky,  by  months,   1934-35  and  1936-37 


Year                  :  Dec.  :     Jan.  :       Feb,  ;  Mar. 

:  Cents__  Cent s  Gents  Cents 

1934-  35   •  10.5  17.4  12.9  13.4 

1935-  36  :  20.2  IS. 3  12.4  7.2 

1936-  37  :  '  40.7 


"3-1 


3"j.rley  tocacco:     Aver&^e  price  per  pc^and  received  at  specified 
narkets  in  Kentucky",  season  1330-35  and  1935  to 
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Maysville   

:  32.77 

16.34 

15.57 

9.98 

12.33 

8.83 

15.22 

Carrollton  • . . . 

~  — 

19, 90 

15.01 

8.64 

11.63 

b.2o 

12.28 

Cyntkiana   

46.19 

19.12 

10.11 

1  1  P.C 

li  •  oo 

o.  yi 

•  lO 

Danville   

41.71 

19  ?5 

17.01 

10.97 

8.45 

16.73 

Harrodsb-arg  , . . . 

43.29 

18.59 

16.16 

10.97 

12.25 

7.99 

15.78 

Mt.  Sterling  ... 

40.55 

IS.  41 

17.95 

9.97 

13.26 

9.13 

16.45 

Paris   • 

45.27 

20.50 

20.17 

12.10 

14.13 

10.41 

17.44 

Richmond  : 

42. 52 

18.55 

17.51 

10.50 

13.64 

9.21 

16.46 

Season's  average  1930-35, 

compiled 

from  report  of  H. 

I  yI.  3arke 

r  Tobacco 

Company, 

Carrollton,  Ey.;  1935, 

compiled  f 

rom  Too 

acco,  Vol. 

CIV,  Ho. 
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l/  l^arketing  season  i;.sually  begins  in  early  December. 


Maryland,  Type  32 

Prod-jLction  of  Maryland  tobacco  for  1936  is  estiniated  at  29,600,000 
po-juids,  the  largest  on  record.    Although  stocks  fig^ares  are  not  yet  available 
for  Jar/oary  1,  the  beginning  of  the  marketing  year,  it  is  probable  that  they 
will  not  differ  greatly  from  last  year's  stocks  of  38,600,000  po^onds.  Total 
supply  may  be  a  little  larger  than  last  year's  record  supply  of  66,500,000 
pounds. 

Domestic  consumption  of  Maryland  tobacco  has  been  increasing  steadily 
as  a  result  of  the  expansion  in  the  output  of  cigarettes.     Some  use  of  this 
type  of  tobacco  in  short  filler  cigars  also  has  been  reported  recently, 

Altho'ogh  exports  during  the  first  11  months  of  1936  were  28.8  percent 
aocve  1935  exports  for  the  same  months,  they  were  still  far  below  exports  of 
pre-depression  years. 

In  view  of  the  large  supply  and  low  foreign  dem.and,  the  price  outlook 
for  Maryland  tobacco  is  rather  ^ancertain,  depending  upon  the  extent  of 
increase  in  domestic  demand.     In  view  of  the  strength  in  tobacco  prices  in 
general,  it  seems  probable  that  prices  will  be  maintained.    For  the  past  4 
years,  average  prices  of  1-Iaryland  tobacco  have  been  markedly  steady,  showing 
only  a  slight  upward  tendency. 
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Maryland  tolDacco: 
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Price  per  pound  received  for  warehouse  sales, 
"by  months,  1935-36  l/ 


Year 


Jan.  iFeh.  [Mar.  '.Apr.  [May    [June  [July  [koig.  [Sept. [Oct.  [ITov.  [DecJ 


Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cent'ti 


1935 
1936 


10.8  12.8  17.5  18.2  20.4  23.1  23.7  22.5  16.6  16.4  12.9  7J 
11.3      7.9      5.9    10.6    16.4    18.6    25.2    22.9    20.7    12.8    10.2  sj 


1^/  Marketing  season  "begins  January  1  of  the  year  following  production. 

Fire-cured,  Types  21  -  24 

Total  production  of  fire-cured  tooacco  this  year  is  estimated  at 
104,200,000  pounds.    This  is  the  smallest  in  many  years.    Although  stocks 
this  year  are  smaller  than  last  year,  they  are  still  large  relative  to  con- 
sumption. "  '  I 

Exports  have  continued  to  decline,  October  and  Novemher  of  1936  showi: 
a  36  percent  decrease  compared  with  1935.    Although  sniiff  cons-'omption,  the 
chief  domestic  outlet  for  fire-cured  tohaccos,  has  he.en  increasing  from  the 
low  level  of  1935  (July-ITovemter  withdrawals  were  9.5  percent  larger  in  1936  ! 
than  in  1935),  the  principal  increase  in  domestic  consumption  has  resulted  | 
from  the  byproducts-diversion  program  of  the  Agricultural  Adjustment  Adminis-' 
t rat ion. 

Prices  on  the  opening  markets  this  year  have  been  somewhat  higher  than 
last  year, 

Pire-cured  tobp.cco:     Prices  per  po'ond  received  for  warehouse 
sales  of  Type  21  in  Virginia  and  Types  22,  23,  and  24  in 
Kentuclcy,  by  months,  1934-35  to  1936-37 


Type  and 

year 

[  Nov. 

[  Dec. 

[  Jan. 

i  Feb. 

[  Mar. 

[  Apr.  " 

:  Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Type  21- 

1934-35 

:  14.1 

12.0 

12,8 

11.6 

8.8 

1935-36 

:  11.1 

10.5 

11.0 

9.8 

9.2 

1 

1936-37 

:  11.3 

11.5 

Type  22- 

1934-35 

9.2 

9.1 

7,5 

5.8 

1935-36 

8.7 

7.8 

8.1 

7.4 

1936-37 

Type  23- 

1934-35 

8.2 

8.1 

5.8 

4.9 

1935-36 

6.1 

6.7 

6.7 

1936-37 

Type  24- 

1934-35 

6.6 

7.8 

7.0 

5.1 

1935-36 

6.3 

6.3 

6.4 

5.7 

1936-37 

1/ 

l/  December  sd 

les  v/ere  small 

and  are  to 

be  included  with  January 

sales. 
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Dark  Air-cured,  T:^n3es  35  -  37 

The  1936  supply  of  all  dark  air-ci^-^ed  ti'pes  is  13  percent  less  than 
last  year's  supply  aiid  the  lowest  in  many  years,  the  greatest  reductions 
"being  in  the  supplies  of  One  Sucker  and  G-reen  River,  types  35  and  36,  The 
low  siipplies  have  resulted  partly  from  drought- reduced  production  and  partly 
from  lo^Arer  stocks. 

Although  disappearance  of  these  types  of  tobacco  has  heen  on  a 
declining  "basis  for  inany  years,  production  during  recent  years  has  "been  less 
than  disappearance,    ^'ne  production  of  chewing  to"bacco,  t'Jie  chief  domestic 
cutlet  for  these  to"baccos,  increased  less  than  1  percent  in  the  first  10 
months  of  1936  over  t"ne  same  period  in  1935# 

Exports  during  the  first  part  of  the  present  marketing  year  "nave  "been 
lower,  althoiogh  exports  cf  black  fat,  of  wnich  the  larger  part  is  One  Sucker 
and  Green  Eiver,  have  increased. 

With  disappearance  this  year  probably  remaining  about  the  sam.e  as  last 
yeaJ",  and  both  production  and  stocks  materially  reduced,  higher  prices  were 
to  be  expected  this  year  compared  with  last  year.    The  December  price  of  One 
Sucker,  type  35,  averaged  19.4  cents  showing  a  marked  increase  over  the  price 
of  6.8  cents  for  t"he  same  month  in  1935.     T"jie  December  price  of  ■^"irginia 


Sun-cured,  type  37 

,  was  12,5 

cents,  3 

cents  hig'her  than  last 

year. 

Dark  air- cured 

tobacco: 

Price  per 

r^oiond  received  for  warehouse  sales 

of  T^^es  35 

3rid  36  in  } 

Kentucky  and  Type  37  in 

Virginia, 

by  mont'hs. 

1954-35 

to  1956-37 

Type  ajid  year 

,     •^ec , 

!  Jan. 

',  Feb. 

Mar. 

:  Cents 

Cents 

Cents 

Cents 

Cents 

Type  35- 

1934-35 

:  7,3 

7.5 

6 . 1 

4.7 

2.2 

1955-36 

:      6, 3 

9.1 

8.6 

3.8 

1936-37 

:  19.4 

Type  36- 

1934-35  : 

8.1 

9.0 

7.2 

5.3 

1935-36 

7.2 

7.7 

7.4 

6.  ' 

1935-37  ; 

1/ 

Type  37- 

193^35  ; 

9.3 

9.8 

9.9 

10.0 

1935-36  ; 

9.5 

11,2 

11.7 

11.1 

1936-37  : 

12.5 

l/  Decem.ber  sales  were  small  and  are  to  be  included  with  Jan^jiaiy  sales. 


TS-1 


-  3  - 


Ci^'pr  To"baCco 

The  outlook  for  nost  ci£;ar  types  continues  favora"ble.  Althou^^li  the 

"oroduction  of  95,000,000  pounds  is  9  percent  l^.rrer  thsn  last  year's  pro- 
duction, the  total  supply  is  sirialler  due  to  reduced  stocks. 

Consuinption  has  "been  p-reater  than  production  in  the  past  3  years,  and 
the  sar-ie  will  undouhtedly  oe  tr-ae  in  193j-37.     Ci.par  v/ithdrawals  increased 
S.  7  percent  during:  the  first  11  nonths  of  193S.     Tlie  production  of  scrap 
chewin.A;  to"bacco  for  the  first  10  iTiOnths,  hcvever,  increased  only  1.6  percent. 


TS-1 


rroduction,   stoclcs,   sw^"^-ly,  and  ' 
United  States,  'oy  ty-;-,os, 

:rice  of 
1935  anc 

to'ijacco 
.  1936 

in  the 

Production  • 

Stoc:^s,  Qct.l 

:  1935 

SuD-ply 
:  1936  : 

Chanre : 
1935  froT} 
1935  . 

±rice 

1935  : 

19  36 

1935 

■  19  oio 
: 

1935 

iMillion 

Million 

Million 

Ilillion 

Hillicn 

Million 

I  "oounds 

'■>0''JJlds 

"DOunds 

"loundc; 

-pounds 

•Qounds 

Percent 

Cents 

HP— cur  e  c"  11— l'^  ...... 

:  811  p 

695. 1 

75?.  6 

871,  3 

1553.  8 

1556. 4 

.  2 

20.0 

Ya..  f ire-cured, 21   

:     20. 4 

19. 1 

30, 8 

29.  9 

51.2 

^x9. 0 

-  3 

10,  2 

Tv  (3c  Tenr.     re— cured  ?? 

68  9 

^9  1 

148  6 

134, 7 

217.  5 

193,  8 

-10, 9 

9.0 

^v.&  Ten n»  fire— cur pri 

8 

40  ^ 

38  4 

66.3 

62.2 

-6.2 

7.  4 

Henderson  fire— cured  24 

?  2 

4  0 

3.  5 

7.0 

5.7 

-18.  6 

6.  4 

Burle:/,  31   

:  220.9 

216. 8 

759. 9 

681.  2 

990.  9 

898. 0 

-  9,4 

19. 1 

ilaryland.  32  

:  27.9 

?9  6 

38  6 

2/  38. 5 

65.5 

2/  54.  5 

~  2.9 

18,  5 

One  SuG.-cer,  35  

:  13,0 

11.  6 

32.  7 

28.  8 

45.7 

40.  4 

-11,  5 

8.  2 

Green  Hiver,  3S   

:  15.? 

11  2 

34.  3 

30. 7 

49.5 

41.9 

-15.  4 

7.  3 

Va.   sun-c^ared,  37  

:      2. 8 

2.  6 

2.  7 

2.7 

5.5 

5.  3 

-  3.  5 

11.0 

Pa.  seed  leaf,  41   

;     28. 2 

3?.  ? 

99.9 

102. 1 

128.1 

134.  3 

-^  4.8 

12.  0 

aJiani  "Valley,  42-44  ... 

:  17,4 

13.  2 

s-'S  •  3 

60, 2 

83,2 

73.4 

-11. 3 

7.  5 

Gra..(S:  71a.  sun-{~roT.Ti,  45 

1 

.8 

2.7 

2.2 

3,9 

3.0 

-23, 1 

13.  5 

Conn, Val.3roadleaf ,  51, 

:  10.7 

13. 1 

35, 5 

34. 1 

46.2 

47.2 

-J  2.2 

17,  0 

Conn.  Val. Plavana  seed, 52 

:  6.7 

8.0 

30.8 

26.1 

37.5 

34,1 

-  9.1 

16,  9  ■ 

N, y.&  Pa. Havana  seed, 53 

:  .7 

1.1 

2.0 

2.0 

2,7 

3.1 

-{•14. 8 

11.  2 

S.  v7isconsin,  54  

:  8.4 

10.4 

73.5 

61.4 

82,0 

71.8 

-12,  4 

7,  3 

IT.  ^7isconsin,  55  

:  6.9 

7.9 

41.5 

33. 1 

48,4 

41.0 

-15,  3 

7.  2 

Conn.  Val.  shade- £Tov/n,  61 

:  5.7 

6.8 

8.7 

6.8 

14,4 

13.6 

-  5.  5 

75.0 

G-a.&  ?la.  sh.ade-fro\'7n,  62 

2.1 

2,6 

4.7 

4.2 

6.8 

S.8 

.0 

65.0 

1/  Plue-c-jired  stocks,  July  1;  Maryland,  Jarra-ary  1  of  ye-^'  following  production. 
2/    Prelininary  estiinate. 


Tax-paid  withdrawals  of  to'cacco  products  July-LTove:r."ber ,  and  production  of 
nanufactured  to"bacco  in  the  United  States,  July-Octoher  1935  and  1936  l/ 


Tax-TDaid  v/ithdr.-^wpls  : 

:  Production 

Products 

Jul.y-K'over-'ber  : 

: Manufactured 
:  to1;acco 

July-Octo'cer 

:                   :   Change  : 
1935      :      1955  :l935fron: 
:                  :     1935  : 

:           :  Chr^nge 
1935  :  1936  :1936fror 
:           :  1935 

Large  cigars  . . . 
Small  cigars  . . . 
Small  ci;;arettos 
Large  cigarettes 
Manuf  act^ired 

toDacco  2/  ... 
Snuff  2/   

-1    /  V 

Millions      Millions  Percent: 

:Plug   

: Twist   

: Pine- cut  .  . . 
:  Scrap  chewing 

:  Sr.oking  .... 

1 , 000    1 , 000 
•Dounds  pounds  Percent 

:          2,392           2,550        7.0  : 
79                78    -  1.3  : 
59,401,727  67,336,873    -^l3.4  : 
:                 1                  1          .0  : 

132.414       131,009    -  1.1  : 
14,451         15,827    ->  9.5  : 

;  21,754  21,133    -  2.9 
.     1,964    2,225  -^13.3 
1,822    2,012  -i-10.4 
15,446  15,876    -i  2.8 

;   68,330  66,390    -  2.8 

1/    -ax-paid  withdrawals  include  •'products  fro:n  the  Phili-roine  Islands  and  Puerto  Rico 
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